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[bookmark: _Hlk76557115]COURSE AIMS AND INTENDED LEARNING OUTCOMES
The course aims to provide students with a complete overview of issues concerning sustainability in relation to corporate decisions and changes in business models, with specific attention to the policies, especially the European ones, which are progressively outlining the sustainable transition path. The course consists of two parts.
The first module of the course starts from the approach of the Sustainable Development Goals of the UN Agenda 2030 (SDGs) to represent the evolution of the European framework which is leading from the European Green Deal to the Sustainable Finance Action Plan and the recent interventions in the field of production standards, reporting, financial regulation, and taxonomy of sustainable economic activities. Subsequently, the course will focus on the economic policies implemented at the European level in response to the major adverse events of the last fifteen years, from the 2008 financial crisis to the pandemic crisis and the war. In addition to addressing the policies adopted, the course will reconstruct the economic rationale that inspired them in the overall framework of the European Union construction.
The second module examines the role of circular economy, first providing the conceptual elements to understand the areas of application of the circular economy, also in relation to the green economy and the bioeconomy, and then exploring the measurement tools at company and sectoral level. This part also includes a focus on circular innovation, with an analysis of the empirical evidence on its determinants and economic effects. 
At the end of the course, students will have developed the ability to understand the current evolution of the regulatory context on issues related to sustainability and the possible effects on strategic corporate choices. They will also be able to analyse the sustainability of business models in terms of circularity, to identify potential spaces for circular transformation and to understand their benefits for the business. 
The alternation of theoretical notions with empirical applications and case studies during lectures will allow students to develop the ability to independently apply the concepts learned to the study of specific cases.

Intended learning outcomes
Knowledge and understanding 
At the end of the course, students will be able to:
· Understand the theoretical reasons that motivate European policies (goal 1);
· Understand the approach based on the concept of sustainability (according to the SDGs) in economic policies (goal 2);
· Know the basic concepts of circular economy models (goal 3);
· Implement an in-depth analysis on the impacts of circular economy models (goal 4);
Ability to apply knowledge and understanding 
· Ability to develop applied competences on European programmes (goal 5);
· Propose planning changes in economic policies, especially those aimed at businesses (goal 6);
· Ability to measure the circular economy (goal 7);
· Ability to put circular economy models into an operational relationship with innovation in companies (goal 8).
As part of the course, the student's ability to learn the structure of policies and to evaluate their impact will be promoted, aiming to encourage their own independent judgment, and significantly supporting their ability to propose policy changes, also in light of the evaluation of the professional world. The assessment methods are designed for stimulating communication skills in particular through the Hackathon path that relates students with the professional world.
[bookmark: _Hlk76557154]COURSE CONTENT
Presentation of the Course
Module 1 - European economic policy for sustainability
1.1 Market failure and reasons for economic policy: the European perspective
1.2  The approach of the SDGs Agenda 2030 and economic policies for sustainable development in Europe: the European Green Deal 
1.3  Economic policy for the pandemic and war: Next Generation EU and RePowerEU

Module 2 - Circular economy - Prof. Giovanni Guastella
2.1 The environmental benefits of the Circular Economy.
2.2 Circular Economy, Bioeconomy and Green economy: a summary picture.
2.3 Measuring the circular economy: experiences and methodological approaches.
2.4 Circular transformation of business models and analysis of the innovation drivers. 
2.5 Circular and digital innovation for the twin transition of small and medium-sized enterprises.
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MODULE 2 – HANDOUTS PROVIDED BY THE LECTURER
The module is based on lectures, seminars and case studies. It includes student presentations on course topics and mid-term assessment sessions. Finally, some forms of policy design will be implemented also in the form of hackathons.
[bookmark: _Hlk76557213]ASSESSMENT METHOD AND CRITERIA
The assessment method varies between attending students who take two interim tests (one per module) and non-attending students who take the exam in a single session.

The first group of students will have to answer two questions in each of the interim tests (to be chosen among four). The time for each interim test is 90’.

