Microeconomics
PROF. CARSTEN KRABBE NIELSEN (PART I); PROF. FABRIZIO PANEBIANCO (PART II)
COURSE AIMS AND INTENDED LEARNING OUTCOMES 
This course is a graduate level introduction to Microeconomics. It aims to provide students with a firm grounding in the analytical methods of microeconomic theory used by economists without being overly mathematical, and to develop a capacity to apply economic concepts to real-world problems. 
After completion of the course the student should 
–	be familiar with the principles, formal tools and core models that form the basis of microeconomic reasoning
–	be able to effectively employ microeconomic models in the context of real world issues
–	understand both the relevance and shortcomings of these models in addressing said issues 
–	possess the necessary terminology to competently discuss economic issues and communicate economic results
–	be ready to independently read and assess the microeconomic literature that finds itself closer to the frontier of contemporary research
COURSE CONTENT
The first part of the course covers the consumer, the firm and their joint interaction in equilibrium (partial and general). In presenting this material, attention shall be paid mostly to the formal structure of the classical microeconomic models as this will prepare the students for taking other courses that are more policy oriented. 
The second part of the course focuses on the characterization of rational behavior in a strategic environment (game theory) and on the formation of prices when competition is imperfect and/or when there is asymmetric information. Special emphasis will be given to economic applications. 
The course will put much emphasis on analytical methods of reasoning. Problem-solving exercises will be a crucial learning tool. Problem sets will be assigned every week. 
READING LIST
Part I: Carsten Krabbe Nielsen: Lecture Notes: Microeconomic Theory. 
Part II: Fabrizio Panebianco: Lecture Notes
The lecture notes will be made available on Blackboard.
TEACHING METHOD
The course consists of 30 lectures for the first part and 30 for the second. In addition, there will be weakly TA sessions where the solutions to the weekly exercises are discussed. 
ASSESSMENT METHOD AND CRITERIA
The written midterm exam consists of two questions, each with the same weight, and lasts one hour. 
The final exam is also written. It consists of two questions for each part and lasts 120 minutes. 
If the student receives at least 17/30 in the midterm exam, he/she has the option (not the obligation) to take only the second part (two questions, 60 minutes) in any of the exams until the start of the next course. In that case his/her final grade will be the average of the grade for the midterm exam and the grade obtained in the second part. 
If the student decides to (try to) answer the first part of any final exam, this annuls the midterm exam and from then on, he/she no longer has the option to take only the second part of the final exam. 
NOTES AND PREREQUISITES
The course builds on the first year graduate course in mathematics. 
A more detailed syllabus will be made available at the beginning of the course. 
Office hours
Carsten Nielsen: Mondays from 17.30 to 18.30 in Via Necchi, 102 bis. 
Fabrizio Panebianco: Students can request an appointment via email fabrizio.panebianco@unicatt.it

